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France property | Changes to
taxlaws and the departure of
Russian moneyhavehelped

affordable. By Zoe Dare Hall |

s that thme again. Hollywood's
A List packs Its Riviera wardrobe,
the

enaure that the Cristal supply Iy
topped up. It is Cines” fortnight in the
spotlight as host to the warld's most
famous film festival — and it is also a
time when some owners of villas in the
arearub thelr hands withdelight.
“One dmll of mine with a belle-
middle

The seafront at Cannes in the south of France - s

bedroom apartment Craisette in
Cannes for £4.85m. "During the flm
Esleeaes Yeos we Cannes
red-carpet element, which still has a ;|
very innocent glamour, bt behind the

scenes taere is
Cannes fsall

business now.”

Ttisa sentiment that coubd be applied
tothe whaleof the Chted'Az.r right now
as eatatz agents report a surge in
demand for its property, “ We forecast
‘our best pear by a long way this year. We
have agreed seven sales in 10 days,
averaging €2m each, and hawe 12 clients
viaiting - the next week™ says Tim
Swannie.directorof Home Hunls.

Camille Letuve, a partner at Athena
Advisors, estimates that her company

prowtwvlndnwmm&ulbw
did one year ago, according to
corp, and the Tate d'Azur, while tﬂl

has miade 50 per cent mare sales than in

the same period last psar. ‘pricey, may ook appealing ance agin.
Recent changes In France’s tax laws  There Is another reason tac: the
Russians have go at least they
. The Enropean CourtefJus-  have become less prominent. The
tice recently ruled infavour of abolish- — rouble's dramatic depreciation — falling:
ing Frangeis Hollande's 155 per cent 72 per cent against the euro between
“scclal charge” on income and  April and December 2014 — has led to
capital gains tax, i the  the virtual dissppearance of oligarchs.

ch president in 2012 for non-  fromthe coast.

resident property owners. France has  “They left all in one go last year,
also fixed its capital gains tax rate at 19 around the time of the Ukrainian
pes cent for all property owners — 3 upheaval. The sudden vacoum is being.
et Woviiak i
for mon-re: stede — from the UK and US bargely —
changes mal ho have bought on the coast for move.
percentin fe m.m:mmmma
dent owners department.
512014 sa Dmu.ﬁip-m flesford Inferna-
anal'’s affiliate in the south of Paance,
addtoth: 50 clalms to ave seen the mass exo-
ened curcte 5 of Russinn and Ukrainian bayers

wiw respectively get 15 per cent and 21

from the coast. “Now we are having Lo

? 3 . e

type of bayer s absent now,” sars
Foachim Wrang Widén, senlor vic-

spicuous In their absence until
mdﬂi-mmwwn
ing to Knight

sl weebts, and there are peaple being
' spoken to about the penthouse at
‘Monaco's Tour Odéon, which i priced in

410-bedroom villa in St Tropez, €25m

Frank's Mark Harvey. “They mainky
‘buy with cash, then leverage up to 70
per cent to make the most of the
exchange rate, interest rates and to
reduce their annual wealth tax. Mou-
gins s popular and :;hpda\m'bula
absohuely

mwm'memhud miw.\y
marketed. “That would be a show of
weakness,” says Camille Letuve But dis-
counts of 1010 15 per cont “should be
achievable’, says Letuve, wha
sold a new-bulld, four-bedroom willa

i £ BUYING GJIDE

Carces i focated 24km fram Nice Cit.
i aipont The ity alsotasa T6V
il station

The tamperature in Cannes ranges frem
an mﬂﬂhm»mm
Az in s

Prime proprty prices s Tha iy gl
o A sl K
Franik'daith Rapor
iy 1750 mqw

tean English client for €4.7m. “Sincehe
‘began oking at the property wycaragn,
te has saved around 40 per cent
through the beneficial cxchange rate
and recuced sales price.” be says.

De Mallet Morgan reports a number
of clierts now seeking to scale up from
€5m tc €20m properties. m areof

modernised five-bedroom Bastide
with two cattages, set on &
thres-hectare wine estate. It s availalde
wia Knight Frank.
Speaktosome agents and they will tell
you that restauran:s in St Tropez have
their Russian menus, while
su!:a oﬁhe best champagne mm

s sarug-
gled and they can find vendors who
want fo move on to d> something
else with their money. If there was
ever a good moment to make an

offer at the tap end of the Cite d'Azar,
its 0w
Tylixlnfwmﬂ-xhlymml.hu

fathe Impact of Ilelimmwmﬂlm.

Yet the diminished number of
Russians on the Cte d'Azur is alio
spening up new apportunitics — aad
buyersof other nat nalities are startisg
10 sefzethem.

£55m,

villa overlooking St 'nqm: l‘ampd
onne 3ay, which is on sale through
A Frankat €25m.

For those wh want to be in the thick
of the film festival action, a contempe-

But for the current crop of wealthy
prope-ty hunters, Cannes’ appeal is
less asout its waterfrent and more
about redevelopment opportunitics in
the hills of Super Canres, according
to De Mallet Morgan, while others
chiooss to head 16 minntes inland to
Mougins. Here, €23m will buy a

lrvewithasat them, On Cap Ferrat andin
Monaco and St Tropes, made up
about 70 per cent o[lmvenand\hﬂ-
wueild aften buy multiple praperties o
the Riviera. Then, last summer, they
started te disappear. Previously we
would sell propertics to Russian

for up to €90m. Then for six to nine
months there were no sales above

propertics
the top.en have besn repriced, as this



